A3

PIONEERSSECURITIES

This report must be rea
on last page



Market Overview

Z 3

PIONEERSSECURITIES

X30 List 1 of 31] .EGX30
+ -EGX30, Trade Price, 11/8/2018, 13,605.84, 13,746.33, 13,605.84, 13,732.68, +116.83, (+0.86%)

JIiT}lri

1+i++TJ

+
Wh I
W

7/16/2015 - 11/14/2013 (CAD)

Price
EGP

| 15,900
115,600

115,300
115,000
114,700
114,400

114,100

30, Trade Price, 11/8/2018, 204.340M

July 2018 August 20 :I.8

September 2018

October 20 18

‘ ‘ ‘ | ‘ ‘ ‘ ‘ ‘ e
bic ., Hukel

13,732,
113,500

r13,200

| Auto]
5]}

-180M
-150M
120

90M

12
| November 2018

The market broke above its 13,400 level and is currently challenging its more important resistance that lies at 13,800. A break above this
latter level is bullish on the short-term and should lead the market to the 15,500-16,000 area.

As we already know, the EGX 30 is almost at its resistance; if a decline occurs from here, it will probably create a higher low at the 13,400-
13,500 area, which will be followed by a strong rise that should break 13,800 upwards.

Our expectation, however, is a breakout to occur without any significant downward move; in other words, we might witness a slight decline

or a tight lateral movement before the breakout.

Many stocks look positive and ready to burst.

EGX 70/ Daily Chart

It is important to note first that both the Hermes Last
Index and the EGX 50 broke their corresponding minor
peaks; it remains both the EGX 30 and its 70 counter-
part. If they break 13,800, and 710 respectively, the
market will be rising on strong breadth, which should
lead to significantly higher targets.

The EGX 70 closed at 702 and is approaching its 705-
710 area, which should serve as resistance. A breakout
above this area will be bullish for short and medium
caps, if this breakout is accompanied by a similar
breakout on the EGX 30, we will be very bullish on the
market.
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Individual Stocks Of Interest 'S
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111 ” Looks like IRON is preparing itself to witness a strong rise.
1‘H J, { .ﬁ l { ' The stock broke 4.88 upwards, closing at 5.07 at the end of
1 }1 i H s the session. If IRON continues trading above 5, it will probably
1 1, i break 5.3 upwards. This is the confirmation to enter the stock
{ 1“111 o4 and our target will be set at around 6.5.
6
H - Thus, those who want to step in after confirmation are recom-
L mended to buy at a breakout above 5.3.
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PIOH

The stock challenged its resistance that lies at the 7.15-7.2 81
range but couldn't break it upwards to close at 6.98 at the end 78
of the session. We are bullish on PIOH and expect it to break 75
7.2 upwards. If a decline occurs from current levels, it will ] 7.2
probably not break 6.5 downwards. This is the support that {m Jl o
should not be violated. Those who are out of the stock are Jr 1 g8
recommended to buy at the 7.2 breakout. Our first target will J{ { =
be set near 8.25. " “I 5
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AIND
{ H 11 One of the stocks that are eligible for a strong rise is AIND.
11 l” h m 105 The stock is approaching 0.77, which is its nearest peak. A
“ H w Tl . break through this level will invite more buyers to step in,
HH [ HH {‘ f‘ 095 which will probably lead to a significant rise.
1 09
{ Hll l T We are expecting AIND to surpass 1 once again and ap-
d Hﬂ . proach its major peak.
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EGX 30 Outperformers

Top index weights (3% and above)
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We have changed the base date to begin from the first of
October.

Some changes happened lately in the performance of stocks
in this category; some of these changes were expected like
the big improvement in the performance of GTHE, while oth-
ers came a bit to a surprise like MNHD being on the top of the
heaviest EGX 30 stocks. COMI and EKHO respected their
place, while SWDY and EAST began to show improvement in
their performance.

Investors still have the time to invest in MNHD, GTHE,
SWDY, and EAST.

If we look at the position of the relative performance curves of
mid weights stocks we will see something that looks like a
normal distribution curve. CCAP on top, OCDI on bottom,
while the mid part contains most of the other stocks. This dis-
tribution, however, has a slight negative skew as more stocks
are below the EGX 30 relative performance curve than those
that are above it.

If we go back to analyzing the stocks in this category we will
see that PHDC, as it was expected, witnessed a strong im-
provement in its performance. This is interesting as the stock
did not witness its rise yet. Thus, PHDC is one of the stocks
that are highly recommended in this category of stocks.

EGTS and PIOH are the best two stocks in this category.
Then comes IRON, ISPH, EGAL, and EMFD.

As for the rest, ACGC'’s relative performance curve began
to look north, which | a hint that the stock will begin to per-
form better.

As we can see here, most of the small weights stocks are
doing good,; this time, it is those who are having bigger posi-

tions in smaller stocks are those who are outperforming the
index.
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Disclaimer

This report has been prepared according to the general data available for public, in accordance with the professional standards applied in that career
to the best knowledge of the reporter. The recommendations mentioned are a guiding tool representing a professional opinion, and not granting any
profits, consequently it is not obligatory for our valued customers and investors. Pioneers Securities©, Egypt shall not be liable for any direct, indirect,
incidental, or consequential damages, including limitation losses, lost revenues, or lost profits that may result from these materials. Republishing this
report or any of its contents is subject to prior approval; referring to the source is a must. Opinions expressed are subject to change without notice
and may differ or be contrary to the opinions or recommendations of Pioneers Securities©, Egypt Research or the opinions expressed by other busi-
ness areas or groups of Pioneers Securities©, Egypt as a result of depending solely on the historical technical behavior (price and volume).
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